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September 16, 2016

Memorandum e

To: Rennae Meno
Clerk of the Legislature

From: Senator Rory J. Respicio” M -
Chairperson of the Committee on Rules

Subject: Fiscal Note %{ B

3

Hafa Adai!

Attached please find the fiscal note for the bill number listed below.
Please note that the fiscal note is issued on the bill as introduced.

FISCAL NOTE:
Bill No. 221-33(COR)

Please forward the same to MIS for posting on our website. Please contact
our office should you have any questions regarding this matter.

Si Yu'os ma'dse’!




Bureau of Budget & Management Research
Fiscal Note of Bill No. 221-33 (COR}

AN ACT TO AMEND SUBSECTION (e OF 826202, CHAPTER 16, TITLE 51, GUAM CODE ANNOTATED, RELATIVE TQC THE
BUSINESS PRIVILEGE TAX ON CONTRACTORS.

F DepartmentfAgency Appropriation Information

ﬁ)ﬁpm&gmay Affected; HRevenue and Toxation Depi/Agency Head: John P. Camacho, Divectar

‘i)e;;armm‘s General Fund (GF) apprapristionds} (o date: #8389 485

Department's Other Fund (Specily} approprintion(s) to date: Better Public Service Fund {$2,2086,210%; Tax

Coliection Enluncement Fusd (5886,091) 392,301
Tuolal Departnent/Agency Approprintion{s; to date: $11.981. 756

Fund Souree Infarmation of Proposed Appropriation

|

Geoern} Fund: (Spﬁiﬁgm! Tatalz |

FY 2045 Unreserved Fand Balance T N sof $0l
lFY 2016 Adepted Revenues 30} 30] ié
{FY 2636 Appro. (P.L. 23-66 thry P 33:164) | | sof sof 3]
Sulstotul: ' ggi S&{ o Sﬁi
§less appropriution in Bilt 30] so} sof
! Fotal: sq 34 Sﬁ‘

Estimated Fiscal Impuct of Bill
i
One Full For Remainder of
iy FY 2016 FY 2017 FY 2018 FY 2019 FY 2020
Fiscal Yenr . .
{if applicuble}
JGenerat Fund ¥ 530 aut) $0] $0f $0} | sof
ﬁ&mify Specinl;
Fund) $a § §
i IS Int T
Tota ($su0004 6] 30} sof 5 59

1. Does the hill contadn “revenue penerating™ provisions? fF ¥es X! Nao
I Yes, see atlachmend
2. Is amount appropriated sdequate 1o fard the intent of the nppropriation? i NIA 7 Yes §1 No

i no, what Is the ndditiosed ameunt requived? § X/ N/A
3. Does the Hill establish » new program/ogency? Pl e X Ne

i yes, will the program duplicate existing programs/agencies? I/ NA 17 Yes X/ Nea

Is there o federsd mandate fo establish the progromvogency? /4 Yes X7 No
4, Will the eoactmeni of this Bill require new physical facilities? } ! Yes X/ No
5. Was Fiscal Note coordinnted with the affecied dept/agency? I no, indicate ressan: X/ Yes 1 No

f # Reguested agency comments not reveived by doe date f FOther:

Avalyst: - ﬁff‘”’w i Daite:
Anpeln Flores, BMA 1¥

f. 7

Footnotes: 1f The intent of the praposed fegisiation is to includk the Guam business Bcense number on contractecs Business Privilege

Tax retorn (o avert anintended double laxation. This will allow fur chims to reflect she allowable deductions on o sub-contrucior

retura bused an Subsection (¢) of §26202, Chapter 26, Title 11 of the Guom Code Annetated. Approximately X (o 5 contructors

reported by the Department of Revenue within the yeur wmount 16 on estimaied foial tux beiween $5,000 to $10,000 for each. {A low of
taxpayzrs @ $5,000 en. totals $15,008 in tax bmpact; end up 1o 2 high of § texpuyers @ $10,000 cuch tolals $50,600 in tox impact.} Due

to limited duta svnilable on this issue, additional impacis may resuli which cunnot he detecmined at this time, based an the requirement
{ the Inll ppyment of {oxes sssesved to all Peime Contractors.






