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September 16, 2016 

Memorandum 

To: 

From: 

Subject: 

Hafa Adai! 

Rennae Meno 
Clerk of the Legislature 

Senator Rory J. Respicio/· 
Chairperson of the Committee on Rules 

Fiscal Note 

Attached please find the fiscal note for the bill number listed below. 
Please note that the fiscal note is issued on the bill as introduced. 

FISCAL NOTE: 
Bill No. 221-33(COR) 

Please forward the same to MIS for posting on our website. Please contact 

our office should you have any questions regarding this matter. 

Si Yit"os ma'ase'' 



Bureau of Budget & Management Research 
Fiscal Note of Bill No. 221-33 !CORl 

AN ACT TO AMEND SUBSECTION (e) OF §26202, CHAPTEll 26, TITLE II, GUAM CODE ANNOTATED, RELATIVE TO THE 
BUSINESS PRIVILEGE TAX ON CONTRACTORS. 

Departmmt/Agency Appropriation lnformatlon 

DeolJAgency ACCected: Rtv~ue and Taxation IDepiJAgency Head: Jqhn P. Camucbo1 DirectM 

Department's General Fund (GF) apprupriatl.,.,(s) In duto: !1,Sll9,485 

Department•s Other Fund (Sp<dCy) appropriali<>n(•l In dote: Bettor Public Service Fund ($2,1116,110); Tax 
Collection Enhun«ment Fund ($886,1191) '092 'OI 

Tolnl Departmeni/Ag"""y Approprmtion(s) lo dule: $1 l,981,7116 

Fnnd Source lnfunnalion of Prop.....:! Appropriation 

General Fundi 
(Sp<dfy $pedal 

Total: 
Fund): 

FV llll 5 Unrest.'t'Ved Fund Balance $0 S4 

FY ZO l 6 Adopted Revenues $0 $0 S4 

FY 2016 Appro. !!'.·!.· 3J.(i() !I!!:!! !'.·L. ~H~l SA S4 S4 

Sulrlotul: $0 " s 
Las appropritdWn in BUI $11 ~ $1 

Total: SI ~ Sl 

Estimated Fis<al lmpa<I of BID 

One Full 
For Remainder of 

FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 
Fiscal Vt:11r 

(if appli<uble) 

~ellEl'nl •"und 11 i~~OJJ~!OJ $0 $0 $0 $11 $1 

Sp•t!fy Speciol 
$11 $0 $0 $11 $0 $1 Fund) 

Totei ~ ! J! .!l .!! $1 

l. Does the bill ('.Onlain 'Tevcnue gmeratingn provisions? I I y.,. 00 No 
If Yes, see ulln<hmenl 
2. [s Ul'R(J:tlnt appropriated ude.quute tu rund the intent or the nppropriutioo'1 00 NIA I I v .. II No 

If rw. wh•l ls the oddlliorwl amoont required? $ nu NIA 
3. Do'"' the Bill cstabllsh • new progrumlogency? I Yes !XI No 

If yes, wlll lhe program duplicnte existing prngumslagencles? 11 NIA I I Yes IX/ No 
ls there • r..i.ra1 mandote '" eslJlblislt th• prngrem/agency? I v .. !XI No 

4. Will the enactment of this Bill require new physlcuJ facilities:? I I v .. !XI No 
5. Wo.s Fiscal Note coordinuted with the otTected rlept/agency? If no, indiatte re:a:SQn: fXJ Yes I I No 

j I Requcsled ogmcy rommenls not r""•i.ed by due d3!e I I Other: 

Footnotes: JI The intent of the prnpused l<gislatlon Is to inclu tht! Guam husin<SS ll<eftse number on contructors Bwiiru:ss Privilege 
Ta~ return to overt unintendt!d double ta.-ation. Thi' will a:Uow for <'luhm: to re!Iett the alluwabte dedurt.iom on 11 .rub~cuntru:ctnr 
return bused on Sub5ectinn fe) or §26202, Chap1er 26, Tillt! 11 of the Guom Code Annoloted. Approximell!ly J lo 5 rontracton 
reported by the Department or Re•<nue within lhe Y••r ttmount to on estimated low tax bel'w..,. $5,000 lo $10,000 for em:h. (A low of 

mxpay•rs @ $5,000 en. lolllls $15,000 in tux imp•tt; ond up 10 • high nf 5 taxpuyen @ 510,000 eacb !oulls $50,000 in mx impocL) Due 
to limited duta tilVtailnhle un this issue., additionul impacts may n:sult which cannot h-e tletenn.ined at this time, ha'k!d on the requinm1ent 
f the full paym<nt or tu• .. ·~ to uU Prime Contrnct""" 




